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Covid-19 and the Economy: Collapse of the Old 
Paradigm the Coming of the New 

 
Two startling  graphs will show you that the world economy before the Covid-19 
pandemic was in any case heading for collapse. God in His mercy is accelerating the 
collapse so His Kingdom Church can build the new Kingdom economy. Plus when 
God weighs the nations in the balances....and says, Party is Over! 
 
I was listening to President Trump on CNN the other evening in his daily press 
conference and he was stating a politically incorrect but economically correct fact: 
America cannot continue a national lockdown for a matter of months because it will 
destroy the national economy, there will be no companies for laid off workers to 
return to.  Then he made the obvious analogy: America has over 50,000 deaths from 
automobile accidents per year but you cannot ban driving and autos to save 50,000 
lives.  Mr. Trump said he wants America back to work by Easter because any long 
term lockout will destroy so many companies, especially small businesses that 
America will never be able to bring those businesses back no matter how much 
money Congress pumps into the economy. 
 
The governor of New York Andrew Cuomo in his widely followed press briefing 
from the epicenter of the largest pandemic outbreak in America, New York City, 
answered forcefully and emotionally "I am not willing to sacrifice my elderly mother 
or the other elderly folk of New York!"   Mr. Cuomo was widely praised for his 
humanity and Mr. Trump blamed by media as heartless and typical capitalist.  But Mr. 
Trump is not the only world leader that must make a decision, human lives or the 
economy; the health of people or the health of the economy?   
 
The hypocrisy of Gov. Cuomo and his liberal media acolytes is stunningly obvious.  
He signed into law legislation in New York allowing for abortion of babies right into 
the 9th month before.  America executes a million babies per year and that of course 
is also a world wide practice. In fact the tally now for America since 1971 when 
abortion was legalized is now over 61 million babies killed. 
 
The debate over abortion is euphemistically framed as "A women's right to choose...." 
That is she can choose to keep her child or kill her child.  Why kill a child? Well 
because the child is an inconvenience. It costs money, time, effort and these factors 
can hinder a women's right to career advancement and a women's inalienable right to 
"life, liberty and the pursuit of happiness." And in most cases the child is an 
impediment to the right to pursue happiness.   
 
The Covid-19 pandemic I consider to be a God sent impediment to the right of "life, 
liberty and the pursuit of happiness."  God came to Babylon one night in the midst of 



Balshazar's feast with the very inconvenient declaration written on the wall that the 
nation has been weighed in the balances of God and the result is "the party is over". 
 
Covid-19 is one of those defining moral issues in which decision are weighed in 
balances.  Up to this point a nation like America has weighed the value of a woman's 
need for career opportunities, convenience, and the pursuit of happiness as more 
important than the life of a child.  Regardless of the fact that those choices result in 
the purposeful execution and death of more than a million babies a year. 
 
Now another decision is in the balances.  Those "boomer generation" and pampered 
millennial's  that found it so easy to kill babies are now threatened with death 
themselves from a contagious virus.  The threat at this stage is about 2 people out of a 
hundred that catch the virus.  98% will survive.  But fear of your own sudden 
mortality is a powerful emotion that makes people do crazy things.....which is why I 
say God sends this plague and a nation is weighed in the balances of cost versus 
mortality.  What will you sacrifice to try to escape two out of a hundred odds?  
 
Trump says listen folks I know the odds and it is terrible what we are facing but we 
have to go back to work as a nation.  The vast liberal establishment  says no even if it 
takes months we need to stop this plague now....except of course this virus is now 
here to stay like all other viruses, but they hope somehow government paychecks will 
keep them alive until the scientists can find a cure or a vaccine. 
 
A terrible time for all nations to be in the balances of God, for decisions that need to 
be made...for all those who like us go into lockdown for the next three weeks and wait 
to see what economic new world waits for us on the other side of the this pandemic. 
 
Which brings me to the two charts I want to show you that defines the unstoppable 
economic reality of economic collapse under the current world economic system 
regardless of how we come out at the post-pandemic world..... 
 
My point will be this:   
 
The end game to the world economic collapse which before the pandemic was a 
matter of decades away has now been hastened to years away because of the 
following two charts.....and the Church will be confronted with a new economic 
reality and both church as usual as well as economy as usual along with government 
as usual will not be a future option. 
 



 
 
This is a typical graph of the growth of American government debt.  This chart can be 
repeated for all nations on earth.. 
 

 
 
This is demographic chart of the population growth and decline of South Korea.  This 
chart can be repeated for any modern nation whose annual per capita income is over 
$5000 per annum. 
 
Here are the two charts which encapsulate the coming collapse of the world economy 
which cannot be avoided.  It is too late.  Covid-19 has only hastened it.  It is very easy 
to explain and very easy to understand, you don't need a degree in economics.  You 



just need some common sense and a bit of experience of life as an employee and as a 
parent. 
 
The world dollar debt is now about $270 trillion.  This growth in debt is now 
unpayable, and exploding.  When you hear a politician like Trump say the debt is no 
problem because we are going to grow the economy to pay the debt. That is a lie.  The 
way the current world financial corporate capitalist economy is structured is that the 
economy can only grow with more debt creation. Here is the clincher...the debt 
always grows faster than the economy or the economy's ability to either service the 
debt or pay the debt. 
 
Now the demographic disaster in chart 2: 
The current rate of child production in South Korea is 1 child per woman. In Europe 
the average is 1.3-1.5.  You need 2.1 children per women to keep a population stable.  
The yellow line above is the amount of females over 40, meaning females who can 
never again produce a child.  The black line is the amount of annual births.  We know 
the amount of births in 2019. The projection to 2040 is wrong because we know now 
how many 20 year old females there will be in 2040 already from this year. By 2040 
there simply are not enough female wombs in the 20-40 age fertile possibility to 
create the children to carry a modern civilization forward.  The same is true for all 
modern economies.  Modern civilized economies need economies of scale, they need 
a large population that can provide division of labour for all the various jobs to be 
filled.  Life will collapse to more primitive forms of existence.   
 
Here is the bottom line.  South Korea by 2040 is dead and dying as a nation.  So is 
Europe so is Japan and so is China by the way and America.  A demographic collapse 
means practically that while population seems to be growing it is the elderly the over 
60 year olds that are increasing every year and hardly any children being born.  The 
ratio of old to young becomes economically unbearable.  The working age population 
shrinks and they must care for the elderly, pay taxes, pay for the huge inherited debt 
from the previous generation, raise a family....It's not going to happen.  In any case 
this young generation now growing up is more interested in video games, 
entertainment and avoiding responsibility.  That is why the average age of marriage is 
now 29-31. In China with its "one child policy", that child has 2 parents and 4 
grandparents.  And that child is pampered and spoiled and entitled and has little 
interest in caring for two parents and 4 long living grandparents in a nation that has no 
national government old age pension system. 
 
You cannot have economic growth when there are no new consumers to consume, no 
new tax payers to keep government bureaucracy functioning, workers for expanding 
businesses etc.  My projections and other economist looking at these trend lines used 
to think the 2030-2040 decade is the decade when demographic collapse meets peak 
debt collapse and civilization and the world economy as we know it collapses. 
 
The Covid-19 pandemic world wide changes those dynamics.  I believe now it is the 
2020-2030 decade that will now determine  the future of human civilization.   
 
For us here in South Africa the economic crisis is now, not 10 years from now.  
America and Europe and Japan and China can basically print money to paper over the 
cracks and hope to create liquidity to keep people solvent until the economy comes 



back.  I think they are going to be stunned at what a mess they are really in. I have 
created several businesses in my time.  These people are bureaucrats who have never 
created a business, their solution to problems is a budget, throw money at it. But once 
a business is destroyed...you just don't magically bring it back.  The wealth 
destruction on the world stock markets was $35 trillion these last weeks.  Those 
trillions were the pensions of "boomer generation" now in the midst of going into 
retirement.  How do you recreate $35 trillion in lost assets?  Every pension fund in the 
world just took a massive hit.  How do they recapitalize?  
 
I have laid out for you in this blog the inevitability of economic collapse of the world 
economic system as we know it.  Months ago I could still see a decade of space ahead 
to prepare a new world economic order for Christians to debate and plan for.  I don't 
see it any more. I know the American church will never agree with my analysis.  They 
were or are sold on Donald Trump will make America great again and the economy 
will be great and churches will have finances and pensions will be paid until Jesus 
comes and then in any case the Antichrist takes over and one world government and 
we are safely in heaven. 
 
I think Covid-19 is going to destroy that illusion.  I believe the Lord through this 
pandemic is opening up the space for a serious debate in the church about what does 
God's Kingdom economy look like now, not one day in the Millennium.  I think the 
whole illusion about "one world government" is being tested with a new world reality 
and needs to be replaced by what is God telling us about what message do we as a 
church have for the country He has placed us in. 
 
I think the "prosperity gospel" of the last 40 years is off the table and we can start a 
serious theology of work and productivity and family and investment in wealth 
creation.   
 
I am excited about our nation of South Africa. Last night we had national day of 
prayer as requested by our government.  I believe we have all the economic problems 
of the world in one country and if we Christians can solve the pressing issues of a new 
economy for a sustainable long term future, if we can do that here in South Africa we 
can be a beacon, a light that so shines in the world that in the midst of world 
economic problems we show God's way to true prosperity.  We have the advantage 
that we are already years into our economic collapse and we are already at bottom 
ready as a nation to come together and come out, We also have the advantage that 
there is no foreign loans or foreign investment that is going to save us....nobody with 
money is going to risk it here in Africa at a time like this.  So we are going to do it 
ourselves with the help of national revival and a great outpouring of the Holy Spirit 
across our land as we stand together to seek the ways of the Lord.  
 
Next week: The outlines for a post Covid-19 pandemic economic revival based on 
God's new economy principles.      
 
   


